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Rating Provision Policy 
 

1. R&I shall provide or make available to the public the Credit Ratings it determined without delay 
after the determination of such Credit Ratings. 

 

2. R&I shall provide or make available to the public the determined Credit Ratings by posting them on 

its free website. 
 

3. In cases where the determined Credit Ratings are to be provided or made available to the public, R&I 
shall announce the following matters by posting them on its free website: 

 

(1) the trade name or name and the registration number of R&I, and the details of the supervisory 

measures taken against R&I in the most recent one year; 

 

(2) the year, month and date of determining the Credit Rating; 

 

(3) the name of the Lead Rating Analyst who participated in the process of determining the Credit 

Rating, and the name of the person who, as a representative of R&I, is responsible for 

determining Credit Ratings; 

 

(4) the matters set forth below (i and ii) in accordance with the segments and sub-segments of 

subjects of Credit Rating, as adopted for the purpose of determining the Credit Rating, and an 

outline of the subject of the Credit Rating; 

(i) the criteria used for identifying the matters which serve as the assumptions for the 

assessment of the credit status, and the criteria used for the setting of grades indicating the 

results of the assessments of the credit status; and 

(ii) an outline of the methodologies for the determination of Credit Ratings (major 

methodologies only); 

 

(5) the name of the Rating Stakeholder; provided, however, that the proviso to Article 313 (3) (iii) of 
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the Cabinet Office Ordinance on Financial Instruments Business, etc. (Ordinance No. 52 of 2007) 

shall apply; 

(6) in cases where the subject of the Credit Rating is the assessment of the credit status of the Asset 

Securitization Products, and where the design of such products substantially deviates from the 

design of Asset Securitization Products for which R&I determined the Credit Rating in the past, 

such fact; 

 

(7) in cases where the Credit Rating was determined without any solicitation from the Rating 

Stakeholder, such fact, and information as to whether any undisclosed information (limited to the 

information which is found to have material influence on the Credit Rating) had been obtained 

from the Rating Stakeholder in the process of determining the Credit Rating; 

 

(8) in cases where R&I does not intend to update the determined Credit Rating, such fact and the 

grounds therefor; 

 

(9) an explanation on the assumptions, significance and limitations of the determined Credit Rating, 

in accordance with the segment of the subject of such Credit Rating (including an explanation on 

the characteristics of the fluctuation of Credit Ratings; and also including an explanation on the 

limitations of the Credit Rating, in cases where the subject of the Credit Rating is the assessment 

of the credit status of the financial instruments with limited information on the transition of the 

credit status); 

 

(10) the following matters concerning the principal information used in the course of determining the 

Credit Rating: 

(i) an outline of said information; 

(ii) an outline of the measures implemented for the purpose of the quality assurance of said 

information; and 

(iii) the provider of said information; and 

 

(11) the following matters, in cases where the subject of the determined Credit Rating is in relation to 

the assessment of the credit status of the Asset Securitization Products: 

(i) information on the analysis of loss, cash flow and sensitivity; and 
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(ii) the symbols, figures or any other indication for clearly indicating that the subject of the 

determined Credit Rating is the assessment of the credit status of Asset Securitization 

Products (including an explanation which allows investors to understand the significance 

and limitations of said Credit Rating based on such symbols.). 

 

4. R&I shall provide information on the withdrawal of the determined Credit Rating without delay. 

 
5. R&I shall not make any representation as to the appropriateness of the results of the Credit 

Assessment, which may lead to a misperception that such appropriateness has been guaranteed by 
the Commissioner of the Financial Services Agency or any other administrative organ. 

 

6. In cases where R&I intends to effect any material change to its Rating Policies, it shall, in advance, 
announce the fact that the change will be effected and an outline of such change; provided, however, 

that if any unavoidable ground exists, such unavoidable ground, the fact of the change and an outline 
thereof may be announced without delay after the change. 
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