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R&I Assigns AAA Prelim: MR3 Trust 

 
Rating and Investment Information, Inc. (R&I) has assigned the following preliminary rating. 
It should be noted that this preliminary rating was generated on the basis of information 

current as of July 3, 2009. At the time of making the transfer of the Trust Beneficial Interests to 
investors, R&I will conduct a final review of various points,  including the content of agreements 
entered into, and issue its formal rating. 
 
OUTLINE OF THE ISSUE: 

The ratings are for the Trust Beneficial Interests which have Senior Beneficial Interests 
backed by mortgage loan claims and cash reserve as underlying assets. 
 
INSTRUMENT NAME: MR3 Trust 
 
 PRINCIPAL INTEREST  R&I PRELIMINARY 
 AMOUNT RATE RATING 
BENEFICIAL 
 INTEREST A*: Yen [12.6] billion Fixed AAA 
BENEFICIAL 
 INTEREST B: Yen [3.8] billion Fixed AAA 
BENEFICIAL 
 INTEREST C: Approximately  
 Yen 50 million As paid AAA 
SUBORDINATION RATE: Beneficial Interest A: Approximately [23.17]% 
 Beneficial Interest B: Approximately   [0.01]% 
 Beneficial Interest C: - 
TRUST EXECUTION DATE: Jul 21, 2009 
TRUST EXPIRATION DATE: Jul 31, 2045 
UNDERLYING ASSETS: Senior Beneficial Interests backed by mortgage loan claims and 

cash reserve 
CREDIT ENHANCEMENT: Senior/Subordinate structure, Excess spread 
LIQUIDITY ENHANCEMENT: Cash reserve 
 
NOTE: Beneficial Interest A: 
 The rating is an assessment of the probability that the principal 

of the Trust Beneficial Interest will be fully paid by the trust 
expiration date and the timely payment of interest. After an 
occurrence of a certain event, however, the rating will be an 
assessment of the probability that the principal of the Trust 
Beneficial Interest and the interest will be fully paid by the trust 
expiration date. 

 
 Beneficial Interest B: 
 The rating is an assessment of the probability that the principal 

of the Trust Beneficial Interest will be fully paid by the trust 
expiration date and the timely payment of interest.  
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 Beneficial Interest C: 
 The rating is an assessment of the probability that the principal 

of the Trust Beneficial Interest will be fully paid by the trust 
expiration date.  

 
 * Beneficial Interest A may be separated into Beneficial  
  Interest A-1 and Beneficial Interest A-2. 
 

The primary rating methodologies applied to this rating and the details of the evaluation are 
available at the web site listed below. 

http://www.r-i.co.jp/jpn/news_topics/nr_st/sf.html 
The details of the evaluation will be available by 5 p.m. on the day of the announcement 

(Japanese version only). 
 


