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R&I Affirms a-1+: T.F. Capital II ABCP 

 
Rating and Investment Information, Inc. (R&I) has announced the following. 

 
R&I RATING: a-1+ (Affirmed) 

 
RATIONALE: 

Trust Beneficial Interest of a jointly-managed designated money trust has been newly 
included into the underlying assets of the ABCP issued by T.F. Capital Corp. II Tokyo Branch. 
Following this arrangement, R&I has reviewed the rating. 

The trustee of the jointly-managed designated money trust is Mizuho Trust & Banking Co., 
Ltd. (Mizuho Trust), and the trust was assigned a rating of AAA from R&I. Since the number of 
trust beneficial interests T.F. Capital Corp. II Tokyo Branch is allowed to hold is limited to 9 or 
lower (the number of trustors is 9 companies), R&I has maintained the rating at a-1+ as before. 

The initial rating was announced on March 28, 2002. The most recent announcement was in 
August 31, 2007, when R&I affirmed the rating following the modification of the programme. 
 
ISSUER: T.F. Capital Corp. II Tokyo Branch 
INSTRUMENT NAME: Asset-Backed Commercial Paper Programme 
ISSUE LIMIT: Yen 100 billion 
UNDERLYING ASSETS: Trust Beneficial Interests and Trust Beneficial Interest of a 

jointly-managed designated money trust 
BACKUP LINE: None  
 
 


