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R&I Affirms a-1: Astro Capital Corp. 2 ABCP 

 
Rating and Investment Information, Inc. (R&I) has affirmed the following rating: 

 
ISSUER: Astro Capital Corp. 2 
INSTRUMENT NAME: Asset-Backed Commercial Paper Programme 
ISSUE LIMIT: Yen 1,000,000 million 
BACKING ASSETS: Trade receivables, etc. 
PROGRAMME TYPE: Multiseller 
CREDIT ENHANCEMENT: 100% 
LIQUIDITY ENHANCEMENT: 100% 
 

R&I RATING: a-1 (Affirmed) 
 
CREDIT AND LIQUIDITY 
 ENHANCEMENT PROVIDER: Mizuho Corporate Bank, Ltd. 
 
RATIONALE: 

This ABCP Programme issued by Astro Capital Corp. 2 (“ACC2”), is a full support programme, 
which Mizuho Corporate Bank, Ltd. (Short-term Credit Rating: a-1)provides 100% credit and 
liquidity enhancement. 

Under the new arrangement, the limited recourse loans Mizuho Corporate Bank provides will 
be added into the borrowing used for purchasing the backing asset of the ABCP. 

(“ACC2”) may borrow from Mizuho Corporate Bank the funds required to cover the 
redemption of the ABCP when there is shortage of funds due to the failure of the payment of the 
backing assets.  

Under the agreement, Mizuho Corporate Bank, Ltd. may only refuse (“ACC2”) to supply 
funds in the event of (“ACC2”)'s bankruptcy or the commencement of court-led rehabilitation 
procedures; however, given (“ACC2”)'s high bankruptcy remoteness, it is hard to imagine Mizuho 
Corporate Bank refusing loans for any reason other than the bankruptcy of the bank itself. 

The new arrangement will not affect evaluation on the above-mentioned points. Therefore, 
R&I has affirmed a-1 for the ABCP Programme.  
 
 


