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R&I has become an Approved Verifier of CBI 

 
On May 24, Climate Bonds Initiative (CBI) approved Rating and Investment Information, Inc. (R&I) as an 

Approved Verifier under the Climate Bonds Standard & Certification Scheme. R&I will start offering services 
to companies, financial institutions, local governments and other issuers seeking to obtain CBI certification 
by preparing and providing the necessary verification reports. 

 
Measures to combat climate change, such as reducing greenhouse gas emissions (GHGs), are a global 

challenge. The Paris Agreement, adopted in December 2015, aims to limit global warming to well below 2, 
preferably to 1.5 degrees Celsius, compared to pre-industrial levels. In October 2020, Prime Minister 
Yoshihide Suga declared the challenge of becoming "carbon neutral by 2050." At the global climate summit 
held in April 2021, Japan announced a target of reducing GHGs by 46% from the FY2013 level. Japan is 
expected to accelerate its efforts to achieve a decarbonized society. 

 
CBI is an international NPO established in the UK in 2010 to promote large-scale investment for the 

creation of a low-carbon, climate-resilient global economy. Funds allocated to assets and projects via climate 
bonds with CBI certification are considered a business investment consistent with the goals of the Paris 
Agreement. By raising funds through CBI-certified climate bonds, issuers can demonstrate globally that their 
business investments are making contribution against the climate change. 

 
R&I is Japan's largest credit rating agency with the longest history dating back to 1975 when the "public 

and corporate bond research group," an internal organization of Nikkei Inc., began credit rating evaluations 
for public and corporate bonds. In the ESG finance evaluation, R&I is a pioneer of external reviewers in 
Japan, providing "R&I Green Bond Assessment" for the first green bond issued by a Japanese company in 
2016 and "Second Opinion" for the first sustainability bond issued by a Japanese company in 2019. R&I will 
continue to strengthen its ESG finance evaluation and related services aiming to become the most trusted 
evaluation company, and contribute to the development of international capital markets and the promotion of 
ESG management. 
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