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R&I Holds Green Bond Seminar 
 
     On December 20, Rating and Investment Information, Inc. (R&I) co-hosted "R&I Green Bond 
Seminar" with Nikkei Inc. Seven experts with practical experiences from the Ministry of the Environment 
(MOE), investor and issuer sectors and R&I explained a past record of green bond issuances and 
investments as well as instances of specific issues. Attendance by more than 110 people, mainly from 
non-financial corporations, suggested a high level of interest towards green bond issuances. 
 

The seminar began with the MOE's introduction to its financial support programme for additional 
costs arising from green bond issuances. This was followed by presentations made by Mitsubishi UFJ 
Trust and Banking Corp. and Tokio Marine Asset Management Co., Ltd. on ESG initiatives and green 
bond investments. Tokyo Century Corp., ANA Holdings Inc. and Mitsubishi Corp. - UBS Realty Inc. 
spoke about green bond issuances including their experiences. Finally, R&I explained the points of an 
external review. After the seminar, R&I received positive comments from the participants including: "The 
seminar contained many concrete examples and they have become a good reference for our green bond 
issuances in the future." 

 
In September 2016, R&I made an "R&I Green Bond Assessment (R&I GBA)" as the first 

assessment institution in Japan to offer an external review of green bonds. Since then, many major 
issuers in Japan have obtained R&I GBAs. In addition to providing R&I GBAs, R&I is involved in 
evaluation activities that verify whether a model bond issuance case chosen under an MOE-initiated 
project complies with the MOE's Green Bond Guidelines. It is also working as a registered issuance 
supporter which receives subsidies from the MOE for costs of external reviews. In September 2018, R&I 
began providing a second opinion on the alignment of a green bond framework with the Green Bond 
Principles and the MOE's Green Bond Guidelines, as an optional service offered in conjunction with an 
R&I GBA. 

With an established comprehensive evaluation framework for green bonds, R&I will contribute to 
further development of the green bond market. For further information, please see: 
 
https://www.r-i.co.jp/en/rating/products/green_bond/index.html 
 

In addition to such efforts pertaining to ESG investment, as a signatory of the Statement on ESG in 
Credit Ratings related to the UN-supported Principles for Responsible Investment (PRI), R&I is 
enhancing its efforts to clarify how each of the environmental (E), social (S) and governance (G) factors 
are being considered in R&I's credit ratings. R&I will continue to provide useful information that will 
contribute to the sophistication of ESG investment methods and corporate disclosure. For further 
information, please see: 
 
https://www.r-i.co.jp/en/rating/esg/index.html 
 
*R&I Green Bond Assessment is not the Credit Rating Business, but one of the Ancillary Businesses 
(businesses excluding Credit Rating Service but are ancillary to Credit Rating Activities) as set forth in 
Article 299, paragraph (1), item (xxviii) of the Cabinet Office Ordinance on Financial Instruments 
Business, etc. With respect to such business, relevant laws and regulations require measures to be 
implemented so that activities pertaining to such business would not unreasonably affect the Credit 
Rating Activities, as well as measures to prevent such business from being misperceived as the Credit 
Rating Business. 


