
R&I’s Policy on Unsolicited Ratings 
 
Upon requests from investors, R&I may issue credit ratings not based on solicitation by issuers. When R&I 
announces such ratings, R&I shall ,except for, among others, sovereign ratings or ratings on international 
organizations, differentiate such ratings from credit ratings based on solicitation by issuers by adding “op” to 
indicate that they are “unsolicited ratings”. 
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