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R&I Assigns a-1 Formal: Mitsuwa Syoukai Securitization

Rating and Investment Information, Inc. (R&I) has announced the following.

OUTLINE OF THE STRUCTURE

This issue is a securitization of promissory notes originated by Mitsuwa Syoukai Co., Ltd. arranged
by North Pacific Bank, Ltd. The rating is for the ABCP and ABL that are backed by the promissory notes.

INSTRUMENT NAME:
PURCHASER OF
PROMISSORY NOTES:
AMOUNT:

CURRENCY:

COUPON TYPE:
EXECUTION DATE:
REPAYMENT DATE:
REDEMPTION METHOD:
UNDERLYING ASSETS:

CREDIT ENHANCEMENT:

LIQUIDITY
ENHANCEMENT:

SUBORDINATION RATIO:

COLLECTION BANK:
ARRANGER:

NOTE:

RATING METHODOLOGY:

Mitsuwa Syoukai Co., Ltd. Promissory Notes ABCP/ABL No.35

Ambitious Funding Corporation Sapporo Branch

Yen 118,730,377

JPY

Fixed

Jul 29, 2010

Oct 05, 2010

Lump-sum redemption at maturity

Promissory Notes originated by Mitsuwa Syoukai Co., Ltd.
(112 companies, Yen 144,828,556)

Senior/Subordinate structure

None

18.02%

North Pacific Bank, Ltd.
North Pacific Bank, Ltd.

R&I RATING: a-1 (Formal)
The rating is an assessment of the probability that the principal of the

ABCP and ABL will be paid in full by the repayment date and the
interest will be paid according to the contract.

The primary rating methodologies applied to this rating are:

March 2009

Rating Methodology for Securitizations of Promissory Notes and Accounts Receivable

The reports are available at R&I's website together with other rating methodologies that are taken
into consideration when assigning the rating.

http://www.r-i.co.jp/eng/sf/about/methodology/index.html
http://www.r-i.co.jp/jpn/sf/about/methodology/index.html
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Credit ratings are statements of R&I's opinions regarding an issuer's general capacity to fulfill its financial obligations and the certainty of the fulfillment of its individual obligations as
promised (creditworthiness) and are not statements of fact. Further, R&I does not state its opinions about any risks other than credit risk, give advice regarding investment decisions or
financial matters, or endorse the merits of any investment. R&I does not undertake any independent verification of the accuracy or other aspects of the related information when issuing a
credit rating and makes no related representations or warranties. R&aI is not liable in any way for any damage arising in relation to credit ratings (including amendment or withdrawal thereof).
As a general rule, R&I issues a credit rating for a fee paid by the issuer. For details, please refer to http://www.r-i.co.jp/eng/policy/policy.html.
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