NEWS RELEASE

Mar 10, 2010

R&I Assigns A+ Nomura Holdings, Inc. SB No.20 & 21

Rating and Investment Information, Inc. (R&I) has announced the following:

ISSUER: Nomura Holdings, Inc. (Sec. Code: 8604)
Unsec. Str. Bonds No.20 & 21
New Issue (issued under the Shelf Registration)

R&I RATING: A+ (Assigned)

RATIONALE:

Nomura Holdings, Inc. is the holding company of the Nomura Group, the largest securities
group in dJapan. The rating on Nomura Holdings directly reflects the entire group's
creditworthiness, based on the holding company's stable earnings and financial structure as well
as the strong unity with the group companies.

The primary rating methodologies applied to this rating are provided at "Basic Methodologies
for R&I's Credit Rating" and "R&I's Analytical Approach to Financial Conglomerates". The
methodologies are available at the web site listed below, together with other rating methodologies
that are taken into consideration when assigning the rating.

http://www.r-1.co.jp/eng/rating/rating/methodology.html

R&I RATINGS:

ISSUER: Nomura Holdings, Inc. (Sec. Code: 8604)

LONG-TERM ISSUE RATING: Issue Date Redemption Issue Amount (mn)
Unsec. Str. Bonds No.20 Mar 17, 2010 Mar 17, 2015 Yen 30,000

Unsec. Str. Bonds No.21 Mar 17, 2010 Mar 17, 2020 Yen 30,000

R&I RATING: A+ (Assigned)

Notes/Financial covenants:
1) negative pledge clause, which covers other domestic bonds the firm issued or may issue in the
future

ISSUER RATING: A+
RATING OUTLOOK: Stable

In principle, an Issuer Rating is R&I's opinion on an issuer's overall capacity to repay its
financial obligations as agreed and is assigned to all issuers. The rating of individual obligations
includes the prospect of recovery and reflects the terms and conditions of the agreement and it may
be lower or higher than the Issuer Rating.
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