
  NEWS RELEASE 

Rating and Investment Information, Inc. Nihonbashi 1-chome Bldg., 1-4-1, Nihonbashi, Chuo-ku, Tokyo 103-0027, Japan 
Investors Service Division TEL.03-3276-3511 FAX.03-3276-3413 http://www.r-i.co.jp  
Credit ratings are statements of R&I's opinions regarding an issuer's general capacity to fulfill its financial obligations and the certainty of the fulfillment of its individual obligations as 
promised (creditworthiness) and are not statements of fact.  Further, R&I does not state its opinions about any risks other than credit risk, give advice regarding investment decisions or 
financial matters, or endorse the merits of any investment.  R&I does not undertake any independent verification of the accuracy or other aspects of the related information when issuing a 
credit rating and makes no related representations or warranties.  R&I is not liable in any way for any damage arising in relation to credit ratings (including amendment or withdrawal thereof).  
As a general rule, R&I issues a credit rating for a fee paid by the issuer.  For details, please refer to http://www.r-i.co.jp/eng/about.html. 

©Rating and Investment Information, Inc. 

Mar 8, 2010 
 

R&I Assigns AAA Prelim: Hitachi Capital ABL No.109 
 

Rating and Investment Information, Inc. (R&I) has assigned the following preliminary rating. 
It should be noted that this preliminary rating was generated on the basis of information 

current as of March 8, 2010. At the time of loan execution, R&I will conduct a final review of 
various points, including the content of agreements entered into, and issue its formal rating. 
 
OUTLINE OF THE ISSUE: 

The rating is for the ABL backed by lease receivables originated by Hitachi Capital Corp. 
 
INSTRUMENT NAME: Hitachi Capital Corp. Lease Backed Loan No.109 
AMOUNT: Yen 3.32 billion 
CURRENCY: JPY 
COUPON TYPE: Fixed 
LOAN EXECUTION DATE: Mar 26, 2010 
FINAL REDEMPTION DATE: Mar 26, 2018 
REDEMPTION METHOD: Monthly Pass-through 
UNDERLYING ASSETS: Lease receivables entrusted by Hitachi Capital Corp. 
   (Sec. Code: 8586) 
TRUSTEE: Mitsubishi UFJ Trust and Banking Corp. 
CREDIT ENHANCEMENT: Overcollateralization 
 

R&I RATING: AAA (Preliminary) 
 
NOTE: The rating is an assessment of the probability that the principal 

of the asset-backed loan will be fully paid by June 26, 2017 and 
the interest will be paid timely. 

 
 
RATING METHODOLOGY: 

The primary rating methodology applied to this rating is provided below. These reports are 
available at R&I's web site. 
 
July 2005 
Credit Enhancement for ABS (backed by large number of claims) 
http://www.r-i.co.jp/eng/rating/st/detail/er-0507-054.pdf 
 
November 2003 
Securitization of Lease Receivables (I) (Japanese text only) 
http://www.r-i.co.jp/jpn/rating/st/detail/r-0311-049.pdf 
 

Other rating methodologies that are taken into consideration when assigning the rating are 
provided below. 

http://www.r-i.co.jp/eng/rating/rating/methodology.html 
 
 
 


